
l(lFs KIFS HOUSING FINANCE PRIVATE LIMITED

Notice is hereby given that Second (2d) Annual General Meeting (AGM) of the membe$ of KIFS
Housing Finance Private Limited will be heldon Friday, Septembet 29,201:/, at 12.00 noon, at the
Registered Office of the Company at B-81, pariseema Complex, C. c. Road, Ellisbridge,
Ahmedabad - 380006, Gujarat, India, to hansacr the following business:

ORDINARY BUSINf,SS:

Item No. I

To receive, consider aad adopt the audited Balance Sheet as on 3l",March, 2017, audited profit &
Loss Account and Cash Flow Statement for the year ended on that date along with Statutory Auditors,
Report and Boards' Report thereon.

Item No. 2

To radry the appointment ofstatutory Auditors and in this regard to consider and ifthought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

"RXSOLVED THAT pursuant to the provisions ofsection 139(l), 142 and other provisions, if any,
applicable to the Company for the time being in force, of the Companies Act, 2013 read with first
Proviso to Rule 3(7) of the Companies (Audit and Auditors) Rules, 2014, the appointment of M/s.
Manubhai & Shah LLP, Chartered Accountants, Ahmedabad (FRN _ t0604lW / Wl00IJ6), made at
the lst Annual General Meeting of the members of the Company, be and is hereby ratified till the
conclusion of next Annual General Meeting and that the Board of Directorc be and is hereby
authorized to fix the remunemtion payable to them for the financial year ending on March 31, 201g,
as may be determined in consultation with the said firm ofAuditors.,,

By the Order ofBoard,
For KIFS Housing Fitrance private Limited,

------: \ - .r -r \^S_^
VimalKhandwala - -]
Managiltg Director
Date; 30th June.2017

Notesi
l. Members a-re enlitled to appoint proxy to attend and vote at the AGM instead ofhim / her

arnd proxtes in order to be effective hasfo be lodged with the company at the registered
office of the company atleast before 4g hours fiom the time uppoint"a f_ the annual
general meeting.

2. The Register of Directorc and Key Managerial personnel and their shareholding,
maintained under section l70 of the Act and the Register of Contracts or Arrangements, if
any, in which the Directors are interested, maintaiied under section isg;rth" a"t *ilt
be available for inspection by the members at the AGM.

ResLtered Offic.:8-a1, Pariseema Complex, C. c. Road, Ellisbridce, Ah medabad - 380006, Gujala! tndia.
Corporete Omce: C-901, Lotus Park, GGham Firth Compound, W E Hi8hwa, Goregaon {E), Mumbai 400063, Mahararhrra,India.
Cl : U6s922cl2015PTC085079,Ph.No.t+97226t79il00, Email: contact@kifshousing.com,
webriter www.kifshousinB..om, t{HB R€sinBtion No.: 10.0145.16



KIFS KIFS HOUSING FINANCE PRIVATE LIMITED

Boards' Report for the Financial Year 2015-17

To

The Memberc,
KIFS Housing Finance Private l-imited

Your Directors have pleasure in presentin8 their 2'd Boards' Report on the business and operations of the
company together with the Audited Financial statement for the finan€ial year ended on March 31, 2017.

1. FINANCIAI. RESULTS

The Company's financial performance for the financial year under report is tiven here under:
nt in Rs.

Particulars 20L6-t7 2015-16

Revenue from Operations a7,67,796 8,39,501

Other income 1,96,794
83,64,590 8,39,501

TotalExpenditure 19,02,262 24,O2,347

Profit / (Loss) before provision fortax 64,62,328 l.75,62,146],

Tax Expense 14,34,985 93,000

Net ProIit / (loss) aftertax 50,27,343 (16,ss,745)

Earnings/ (Loss)perShare (Basic & Diluted) 0.44 (1.89)

REVIEW OF AUSINESS OPERATIONS:

The Company had not commended its main business activities during the financial year under report. The

Company has incurred some expenditure details of which are given in the above table and in the financial

statements which form part ofthis Annual Report.

TRANSFER OF UNCIAIMED DIVIDEND TO INVESTOR EOUCATION AND PROTECTION FUND

The Company is not required to transfer any sum of the unclaimed dividend to the lnvestor Education and

Protection Fund.

DIVIDEND
ConsiderinB non commencement of business adivities and loss during the finan€ial year under report, your

Directors recommend not to declare any dividend to the members ofthe Company.

3.

4,

5. TRANSFTRTO RESERVES

No amount has been transferred to any of the reserves of the Company during the flnancial year under

report,

6, MATERIAL CHANGES AND COMMITMENT, AFFECTING THE FINANCIAI. POS]TION OF THE COMPANY

OCCURRED BETWEEN THE END OFTHE FINANCIAI.YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE

ANDTHE DATE OFTHE REPORT

No material changes and commitments affecting the financial position of the Company occurred between

the end ofthe financialyear and the date ofthis report.

Rednered ffice: B-81, Pariseema Compler, C. G. Road, Ellisbridge, Ahmedabad - 380006, Gujarat,lndia.
Corporxe Office: C 901, Lotus Park, Graham Firth Compound, w E Hithway, co.egaon (E), Mumbai-400063, tvlahararhtra, lndia.
Cllt: U55922G12015PTC085079, Ph,llo.:+9122 61796400, Email: contact@kifshousing.com,
Website: wwwkihhousine.com, NHB R€gldr.tion No.: 10.0145.16



7. CONSERVATION OF ENERGY, TECHNOTOGY ABSORPTION, FORTIGN EXCHANGE EARNINGS AND OUTGO

The disclosures to be made under Section 134 (3) (m) of the Companles Act, 2013 read with Rule (8X3) of
the Companies (Accounts) Rules, 2014 pertaining to conservation of ener8y and technology absorption are
not applicable to the Company as the Company being with main object of housing financial activities, is not
involved rn any manufaduring. procesgng acttvttres.
Further, there was no forei8n exchange inflow or outflow duringthe year under review.

8. STATEMENT CONC€RNING DEVEI.OPMENI AND IMPI-EMENTATION OF RIS( MANAGEMENT
The Eoard of the Company from time to time discusses and evaluates the risks concerning the financial and
operational positions of the Company. Business risk evaluation and management is an ontoint process

within the Company. The assessment is periodically done and examined by the Board of Directors of the
Company. The Board doesn't identify any risks which in the opinion of the Board may threaten the
existence of the Company,

9. DETAILS OF POTICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON IIS CORPORATE SOCIAL
RESPONSIBILIW INITIATIVES
During the year under review, your Company does not meet the criteria laid under section 135(1) of the
Companies Act,2013 read with Companies (Corporate Social Responsibility Policy) Rules,2014 pertaining
to the constitution of the Corporate Social Responsibility Committee and other provisions covered there
under regarding expenditure to be made on certain specified adivities as a part of the Corporate Social

Responsibility. Therefore the Company has not framed the Corporate social Responsibility Committee /
Policy and has not incurred any expenditure thereon.

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THC

coMPANtES ACT, 2013
During the financial year under report, the Company has not granted any loan, given guarantee or provided

any security in connection with a loan to any other body corporate or person. Further, the Company has

also not made any investments either ofthe long term or of shortterm in naturc.

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE wlTH REI.ATED PARTIES

During the financialyear under repon, your Company had not commenced its main business adivities and
accordingly there were neither any transactions with the related parties nor any transactions with the
Promoters, Directors, Key Managerial Personnel or other Personnel which may have a potential conflict
with the interest of the Company. Therefore, Form AOC-2 is not applicable to the Company. Further, the
Board of Directors of the Company has Branted its omnibus approval to the Company for entering into
transactions with the related parties.

12. EXPTANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCI.AIMERS MADE SYTHE AUDITORS IN THEIR REPORTS
The Statutory Auditors have not given any qualification, reservation or made any adverse remarks or
disclaimer in theirAudit Report.

Further, the provisions relating to appointment of Secretarial Auditor/ submission ot Secretarial Audit
Report are not applicable to the Company.

13. COMPANY'S POI-ICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OFTHEIR DUTIES
The provisions of Section 178(1) relating to constitutaon of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment
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of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section 178{3) of the Companies

Act,2013.

14. ANNUAI. RETURN

Pursuant to Sedion 134(3)(a) and Section 92(3) of the Companies Act 2013, read with Rule 12 of the
Companies (Management and Administration) Rulet 2014 the extracts of the Annual Return as at 31't
March,2017, in the prescribed form MGT - 9 forms part ofthis report as "Annexur€ 1".

15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REPOER
The Company had 4 (Four) Board meetings during the financaal year under report on (i) 22-05-2016, (ii)
21.tts.2015,liii) 06.12.2015 and (iv) 14.03.2017. The intervening gap between any two Meetings was within
the period prescribed under the Companies Act, 2013.

16. DIRECTORS RESPONSIBII.IW STATEMENT

ln accordance with the provisions of Section 134{5) ofthe Companies Act, 2013 the Board hereby submits
its responsibility Statement:-

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relatingto material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view ofthe
state of affairs of the company at the end of the finan.ial year and of the profit and loss of the
company for that period;

c) the diredors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detectang fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basisj and
e) (Not Applicoble since the compony is not o listed Company)

0 the directors had devised proper systems to ensure compliance with the provisions ofall applicable
laws and that such systems were adequate and operating effectively.

17. DEPOSTTS

During the financial year ended on March 31, 2017, the Company has not accepted or invited and does not
hold any public deposit under any of the Acts/ Statutes viz; the Companies Act, 2013 or Reserve Bank of
lndia Act, 1934 or any other provisions ofthe laws and applicable to the Company from time totime.

18. DIRECTORS

During the financialyear under report, there was no change in the composition of Board of Directors ofthe
Company and Board was consisting of Mr. Rajesh P. Khandwala, Mr. Vimal P. Khandwala, Mr. Kartik S.

Mehta, lvlrs. PurviJ. Bhavsar, Mr. Padmanabh P. Vora. Further, being a Private Limited Company, Oirectors
ofthe Company need not to be retired atthe AnnualGeneral MeetinBs.

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaininB to the appointment of lndependent Directors do not apply to your
Company.

20. PARTICUI.ARS OF EMPI.OYEES

There is no employee falling under the criteria of Rule 5(2) of the Companies {Appointment &
Remuneration of Managerial Personnel) Rules, 2014 read with Section 197(12)ofthe Companies Act, 2013

for receipt of remuneration stated therein and thus the statement under the said sub-rule is not required
to be given.



21. STATUTORY AUDITORS
M/s. Manubhai & Shah tLP, Chartered Accountants, Ahmedabad, was appointed as Statutory Auditors in
the 1s Annual General Meeting of the Company. Their appointment is subject to ratification of thear
appointment by the members.

22. SUBS|D|ARTES, JOTNT VENTURES ANDASSOCTATE COMpANtES
The Company does not have any Subsidiary, Joint venture orAssociate Company.

23. COMPTIANCE wlTH RBI ANO NHB GUIDELINES
During the year under report, the Company has complied with all the requisite guidelines of Reserve Bank
of lndia (RBl) as well as National Housing Bank (NHB) and other regulators.

24. NUMBER OF COMPI.AINTS UNDER THE SEXUAI. HARASSMENT OF WOMEN AT WORK PLACE
The Company has not received any complaints relating to sexual harassment of women at work place
durinB the financial year under report.

25. DISCLOSURE OF COMPOSITION OF AUDITCOMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings ofthe Board and its Powers) Rules, 2013 are not applicable to the Company.

26. EQUIWSHARES

During the financial year under report, the Company didn,t make any issue of equity shares with
differential voting rights, sweat equity shares or under employee stock options scheme. Further, the
Company didn't make any provision of money for purchase of its own shares by employees or by trustees
for the benefit of employees.

27, ACI(NOWLEDGEMENTS

Your Directors place on aecord their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company,

For and on behalf of Eoard of Directors
KIFS Housing Finance Private [imited

0to 1.., -.-- _a ---Sr- .. -..^..,._-.,_*
Vimal P, Khandw>teRajesh P, Khandwala

ManaginS Director, DIN: 00477673 Managing Director, DIN: (X)477768

Date: 30ih June,2017
Place: Ahmedabad
Re8. Office: B-81, Pariseema Complex, C. G. Road, Ellisbridge, Ahmedabad - 380006, Gujarat, tndia



ANNEXURE - 1 TO THE DIRECTORS' REPORT

Form No. M6T"9
Extract of Annual Return

as on the financial year ended on March 31, 2O17

IPursuant to Section 92(3) of the Companies Act, 2013 and Rule 12 (1) of
the Companies (Management and Administration) Rules, 20141

ll. PrincipalBusinessactivitiesoftheCompany
All the business activities contributing 1O % or more of the total turnover of the Company are given below:

Sr,

No.

Name and Description ol
Main Products / Services

NIC Code of the
Product / Service

% to TotalTurn
of the Compa

7 Nit

Particulars of Holding, Subsidiary and Associate

Sr,

No,
clN / Gr.N

Holding/
Subsidiary /
Associate

oh ot
shares
Held

Applicable
Section

6,n L^^-.-...,-,-,
_,_ 

-,-..^*__a-

on and Other Details
1 CN u65922Gr2015PTC085079
2 Registration Date November 16, 2015
3 Name ofthe Company KIFS Housine Finance Private Limited

Category / Sub-Category of
the Company

Private Non-8ofi. Company Limited by Shares

5 Address of the Registered
Office and Contact Details

B-81, Pariseema Complex, C. G. Road, Ellisbridge, Ahmedabad
380006, Gujarat,lndia

6 Whether Listed Company
Yes / No

No

7 Name, Address and Contact
Details of Registrar and
Transfer Agent, if any

NA

Name and Address of the
Company

\.^,,.\
iuur,raer)lU
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, Shareholding of Promoters

iii, Change in Promoters Shareholdint

bio
t.--\\.\^.*]_*a

Sr.

No.

Shareholding at the beginning of
the year

Share holding at the end of the
year

%

chan8e

in
Sharehol

dinS
durint

% ofTotal
%ot

Shares 7o of Total
No. of Shares of

Company

%ol
shares

I Rajesh P.

Khandwala
s4,55,000 47.8t% 54,55,000 47.ary,

2 VimalP. 54,55,000 47 SLyt 54,55,000 47 8L%

1,09,10,000 100_00% 1,09,10,000 95.62yo

Sr.

No,
Name of the Shareholder

Shareholding at the
Beginning of the year

Cumulative Shareholding durint
the year

% of Total
Share Capital

of the
Company

% ofTotal
Share Capital

ofthe
Company

No. of Shares

1 Mr. Rajesh P. Khandwala

At the beglnning of the year

At the end of the Frnancial Year

54,5s,000 47.81% s4,55,000 47.81_%

s4,ss,000 41.81%

54,55,000 47.810k

54,55,000 41.81"%

7 Mr. Vimal P. Khandwala

At the beEinning ofthe Vear

At the end of the Financial Year

54,55,000 47.87%



Shareholdint oI to 10 shareholders other than Directors, Promoters and holders of GORs and ADRS

5r.

5r,
No,

Name of the Shareholder

Shareholding at the
Beginning of the year

Cumulative
Shareholding during the

year

2,50,000

2,50,000

2,50,000

2,50,000

No. of

Mrs. Purvil. Bhavsar

At the beginning ofthe Vear

At the end of the Financial Year

Mr. Kartik S. Mehta
At the beginnine of the year

At the end ofth€ FinancialYear

Shareholdi of Oirectors and Key Man Personnel

Name of the Director

Shareholding at the
Eeginning of the year

% ofTotal

No. of
Shares

Cumulative
Shareholding during the

% of Total

No. of
Shares

Com

Share
Capitalol

the
Company

Share

Capitalol
the

Mr. Rajesh P. (handwala

Mr. Vimal P. Khandwala

At the beginning of the year

At the end of the Financial Year

54,55,000

2,50,000 2_19%

2,50,000

54,55,000

54,55,000

54,55,000

54,55,000

2,50,000

2,50,000

2,50,000

2,50,000

41.8144

At the beginning of the year

At the end of the Financial Year

47 81%

41.8-t%

47.870

Mr. Kanik 5 Mehra

At the beginning of the Vear

At the end of the Financial Year

Mrs. Purvrl. Bhavsar

At the beg nning of the year

At the end of the F nancia Ye,r

Mr. Padmanabh Pundrikray Vora

At the beginning of the year

At the end of the Financial Year

2.194/d

2.194/"

2.19%

2.790,4

Ms. FenaliShah

At the beginnine of the year

At the end of the Financial Year

% ol rotal
5hare

Capitalof
the

%of
sh

Capi
tl

Com

54,55,000 47.81%

2,50,000

2,50,000

l

ffiL\ .+w



lndebtedness

Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managint Director, Whole-Time Directors and / or Manager

{Amount in Rs.)

Particulars
Secured toana

excludint
Deposits

lJnsecured

Loans
0eposit5

Total

lndebtedness

lndebtedness at the beginning oI the finan,.ial year - Aprjl 1, lo17

1) Principalamount 1,10,000 1,10,000

2)lnterest due but not pald

3) lnterest accrued but not due

Total ol (1+2+3)

Change in lndebtedness during the financialyear

+Addition 3,90,000 3,90,000

- Reduction

Net change 3,90,000 3,90,000

lndebtedness at the end of the financial year , March 31, 2017

1) Principalarnount

2) lnterest due but not paid

3) lnterest accrued but not du€

Totalof (1+2+3) 5,00,000 5,00,000

(Amount in Rs.)

Sr.

No.
Particulars of Remuneration

Mr. Ralesh P.

Khandwala
Mr. Vimal P.

Khandwala
(Managing
Director)

(Manarins
Director)

1 Gross Salary

(a) Salary as per provisions contained in Section 17(1) of the tncome
Tax Act
(b) Value of perquisites u/s 17(2) lncome Tax Act, 1961

(c) Profits in lieu of salary under Section 17(3) lncome Tax Act, 1961

Sto(t Option2

3 Sweat Equity

Commission
-as% of profit
-other, specify...

5 0thers, specify..

Total(A)

Ceiling as per the Act NA

b,. 1^* ^
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Remuneration to Other Directors (Non Executive Directors )

Name of Directors

Non Executive Director

j

,

:
:>
:

C. Remuneration to Key ManagerialPersonnelotherthan MD/ Manager/ WTD:

Vl, Penalties / Punishment / Compounding of Offences: Ntl

0i,"

(Amount n Rs )

Particulars of Remuneration

Fee for attending Board / Committee

Total Managerial Remuneration

Overallceiling as per the Act

5r.

No.
Particulars of Remuneration

Key ManaSerial Personnel

Company

Secretary
Total

1 Gross Salary

(a) Salary as per provisions contained in Section 17(1) of the lncome
Tax A.t
(b) Value of perquisites u/s 17(2) tncome Tax Act, 1961

(c) Profits in lieu of salary under Section 17(3) tncome Tax Act, 1961

31 ,142 37,742

2 Stock Option

3 Sweit Equ ty

4 Commission

as % of profit
- other, specafy...

5 Others, specify..

Total(A)

Ceiling as per the Act

.t-\a.r"a.r-q
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Manublraa & Sfrah LLP
ctarlered Aacounla.'s

lndependent Audrror's Report

KIFS Housint Finance Private timited

Report on the FinancialStatements

lve have aLrditcd th. ,ccompanyrng lin.n. al natem€nt5 o{ (lFS Housing Finance Private Limited l'lhe

Comp.ny"), which coffprrse the brlan.e she('t d! at March :1, 2017. the statement of proft and oss and

ihe (ash ilow Stirtement tor the year cnded, and J summaq, ot 
'|gnil 

cant rccountrnB polcieg and other

expisnatory rnformalron

Manageme nt's Responsibility for t he Eihanc ia I Stateme nts

'The Company's Bo;rd .)1 DireLlors rs recponsible for lhe r)att€rs staled in section 114(5) r{ lhe

ao,npafe! Art,201l(1[e A(1") wth re!p€.t lo preparation a,]d p,eeenlalion ol these {rranl:L.

stalements that give a true and lair vrcw of the frnan.i3l poqitron, iinancra performance and cash flows

of the Company rn ac.ordance wrth rhe accounling princrples generaliy accepted in lndia, in.luding ihe

Arcounling Standards specifled under section 131 of the Act, read with Rule 7 of the Companres

(Accounts) Rules,2014 This responsibilliy also if.lu(les mainlenance ol adequate ac.ountrng records rI

;rrco,d.rnc. with thc provis ons ot the Acl for 5aleguardrng of the arrets of the Conrpany and for

preventng and detectrnB lrauds and other r.re8Lr.ntres; sele.tion and applicatio o{ appropr]ate

..i:o!ntrrg por.ies; mdklng JUdgme t! and prrrm.ler that are rcasonablc ard pruderi, dnd desrgn.

inpienrcntrhon and marntenance of ad.qu.te rnte.nal .onl.ol that were oper3trng effecn\]ely (or

Ensurng the accurdcy and completenets of the acaountrng records, relevant to the preparatron and

prescntrtro. o{ the fnan.lal rtatements thai g!. a true and fai. v€w and are free Jrom mateflal

mrsnatement, wheiher du. ro fraud or error

Audjtor's Responsibility

Our responsibilily is to expresg aa opin on on these fLnancial statements based on our audrt We have

taken rnto account the pro!rsror'1s oi ihe Act, the accountrfg and auditrng standards and matterg whrch

are required to be rncluded in the audit report under the provirions of lhe Act ind lhe R! es mad€

Wc.onducted our audlt rn accordrnce wrth lho Standards on Aud(rng issued bv lhe lnstitute of

Chartered Accountants ol lnda, asspecifed undcr scctron 141(10) oflheAcl Ihole Slanda.dt requ r€

that we comply wiih ethr(al requrements and pl.n afd perform lh.,r!drl ro obt.]ln r.a!oniL.e

.!suranft' about whether the t nanc rl 1trt.mc.t! dro k.c irorr mrtcrla! misrt!tcmcnt

G-4 Capslone opp Chrrag Motors Slrelh l\,langaldas Ro.d []lrsbndge. Ahmcdabad 380 006 Gula
Plrone +91-79.2647 0000 tax: +91./9-2647 0050

Webs e www m

Railol , Jamnagrr. Earoda

[mail : rnlo@msglobal co in

Ahmedabad. umbai



Manubhai & Shah LLP

Chartered Accountants

An audit rnvolves performing proredures to obtain audit evidence about the amounts and drsclosures in

the {inancial staremenrs. The pro€edures relected d€pend on the audito/s judSment, inctlding the

asscssmcnt of tho risks 0f materirl misstaternant ol the ftnanaiel statements, whether due to fraud or

error. ln making those nsk assessments, the erditor considerg tnternal coatrol relevent to the Company,s

preparation o, the financiai tlateDents that grve a true and fai. view in order to design audit procedures

that are appropriate in the circumstances, but not for tle purpose of expressing an opinion on whether

the Company hat in place an adequate internal financial controls system over financial reportinB and the

operating eflectiveness of such controls. An audit also includes evaluating the appropriateness of

accountiog policie5 used and the r€asonableoesr of the accountint estimates made by lvlanaSement, as

well as evallatin8 the overall presentation of th€ fi nancial staternents.

We believe that the audit evide.ce we have obtalned is sulficient and agpropriate to provide a basis tor

our audit opinion on the financial statements.

Opin,on

ln our opinion ahd to the best of our info.mation and according to the explanations gruen to us, the

aforesa,d financial statoments give the |rformation required by the Act in the manner so requir€d and

give e true and fair view in contormily with the accounting princtples generally accepted in tndia, of the

stale ol affairs of the Company as .t March 31, 2017, its profit and its ca5h flows for the year ehded on

that date.

Repo.l on Other Leta, and Regulatory Requirements

1. As requlred by the Companies (Audtio/s Repon) Order, 2016 {"the Orde/,} isJued by the Certral

Government of India in terms of sub-aection {11) of lection 143 of the Act, we give in the

Annexure A, a statement on the mafters specified i. the paragraph 3 eod 4 o{ the order, to tae

ertent appli.able.

2 As required by 5ecrion 143 (t) of the A.t, we repo( rhat:

(a) W€ hdve sought dfd obtarned a tthe information and explanarions which to the best of

our knowl-"d8e and beIef were necessary for the purposes oi our audit

(b) ln our opinion proper books of account as required by ,aw have been kept by rhe

Company so far as it appearg lrom our examination of those booksl

lndepe.de.t Audito/s Repon on FinancialStatement of
(l:S Housing Finance Private Limited for the year etd,ng on March 31,2017 2



Manubhai& Shah LLP

Chartered A.countants

(c) lhe Balan.e S,reet, the Slalem€nt of Protrt anC Loss and the Cash llow stalement deall

with by thi! Seport are if agreemeni with lhe bools of account;

(d) 1n our oprnron, the afo.esard firrancral stalemerts comply wnh the AccountrnS Standards

tpeofied xnder Secton 133 ol rhc Acl, .c,id with Rul. 7 ol rhc Conrpafies {Accounrs)

Rules,2014,

(e) On the basis ol the written representations received lro the directors as on March 31,

2017 taken on .ecord by the Soard ot 0rrectorr. none oi the directors is disqualified as on

March 31, 2017 from belng appointed as a drrector in terms of Sectron 164 (2)of the Act.

The reporting requjrements wrth respect to adequacy of rnt€rnal fi.ancial controls of the

company and operating effe€tiveness of such controls are rot apphcable in case of the

company in terms of Notification No. G.S.R. 583(Ei dated June 13, 2017.

With resp€ct to th€ oth€r matters to be included in the Audito/s Repon in ac.orda..e

with Rule 11 of the Companies (Audit and Auditor, Rules, 2014, in our opinion and to the

best of our information and accordinE to the explanations given to us:

\r) The Company ooes not hd,e any penoIB .litdl'on\ navrng material etfect on rts

frnancial position as at March 31, 2017;

The Company did not have any long term cortracB including derivrtive contracts

as at March 31, 2017 lor whrch the.e were any mdterial foreseeable losses; a.d

thete were no amounts which were required to b€ transferred, to the lnvestor

Education and Protection Fund by the Company.

The company has not made transactions in spe€ified bank notes during the

period from 08/1112016 ro 31/1212016. Hen€e th€ requ;ement of disclosure of

SBNS as per MCA notilication dated March 31, 2017 is not applicable.

{i)

(c)

(ii)

(rii)

(v)

Place: Ahmedabad

Date: :t.r'^a 4-/>or7

ndependeat Auditor's Report oo Financial Statement of
(lFS Holsin8 Finance Private Lrmited for the year end ng on March 31,2017

torManubhai& Shah LIP

Chartered Accountants
Firm Res. NE. 106041VW100136

(Jignesh o.-5hah)

Membe'ship number; 100116

.l



Ma nubha i & Shah LLP

Chanered Accounlants

(i)

AnnexureA to the hdependent Auditors'Report

[Annexure refened to in para8rapl] 1 unde. "Report on Other Legaland Re8ulatory Requirements"
section of our report on financialstatements forthe year ended N4arch 11, 2017 to the membels ot (lts

Housing linance Private Limrtedl

The Company does not own any Fixed Assets and accordj.gly the repo.t,ng requi.ements

of clause 3{i) of the Order a.e not applicable to the Company.

lhe Company's businers does nol involve i.ventories and acaordingly the reporting requirements

ofclause 3(i)of the Order are not applicable to the Company.

according ro information and elplanations glven to ul, the compal)y has not Sranted any toans,

5ecured or unse€ured, to companres, frrms, Lamited Liability Partne.shipr or other parties €overed

in the register maintained under Section 189 of the Act. Ac.ordingly, the reporting requirement of

Claus. 3 (iii) (a), {b) and {c)ofthe said Order are not appli.abl€ to the Company

ln our oprnron and aaaording to the information and erplanation given to us, theae are no loant

investments, guarantees ard securitieS granted in respect of which provisions or section 185 and

186 ol the Act are applicable and accordi.gly the reporting requirements of clause 31iv) of the

Order ere not apolcable to the Company

The Company has not accepted deporits within the meaning of Sections 73 to 76 or any other

relevant provrsons of the Act Bnd the rules framed there under.

To the best of our knowledge rnd as cxplained, the Central Government has not prescribed the

maintenance of cost records under section 148(1) of the Act, for any of the producl / services

rendered by the Company.

(al Accordin8 to the informat:on and explanations given to us and the records of the Compa.y

examined by Lrs, in our opinion, the Company is re8ular in depositing the undisputed

statutory dues, inrluding income tax and other material statutory dues, as applicab,e to it,

with approp.iate authorities.

Accordjng to the information and explanations given to us and the records of the Company

examined by u5, in our opinion, no undisputed amounts payable as applicable were rn

.r.ears as at March 31, 2017 ror a period of more than six monihs from the date th€y

became payable

(bl AccordinS to the information and explanations given to us and according to th€ records of

the Company exarnined by us, there are no dues of income tax and cess which have not

been deposited on account ofany dispute.

(vi)

1ii)

(,i)

1i,)

(v)

lndependent Audito/s Repo( on Finanaial Statement of
KIFS Housing finanre Private Lirnited aor the year ending on March 31,2017

(vii)

,



Ma nubhai & Shah LLP

Chartered Accounlanls

(viiil The Company does not have any loans or borrow;ngs from aoy rinancial institution, banks,

goverhrnent or debenture holderc during thc ycar. Accordingly, reporting requirement of

clause 3(viii) of the Order is not appliaable to the company.

{ix) The Company has not raised money by way of initial publi( olfer or further public offer

{ancluding debt instruments} and the term toan during the year. Accordingly, reporting

requirement of clause 3 {ix) of the Order is not applicable to the company.

(x) Ac.ording to the information rnd explanations Siven to ur, no material friud by the Company or

on the Company by its officers or employees nas been noticed or reponed during the year under

audit.

(xi) The comprry bean8 private limited company, provisions of Section 197, read wath Schedule V to

the Acl are not applicable. Iherefore the provisions ol clause 3(xi) of the O.der are noi appticable

tothe Compaay. hence not commented upon.

(xii) ln our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3lxii) of

the order are not applicable to the company and henc€ not.ommented upon.

{xiii) AccordlnS to the information and explanations 8iver by the management, transactions wth the

related pafties are in compliance with section 177 and 188 of the Ac1 where applicable and the

details have been disclosed rn the notes to lhe financral statements, as required by ahe appticable

accounting standards.

lriv) Accordin8 to the information and explanatrons grven to us and on an overall examrnation ol the

balance sheet, the Company has not made any preferential allotment or private placemeni of

shares or fully or pa(ly convertible debentures durin8 the year and accordin8ly, reporting

requiremenls underclause 3{xiv}a.e not applicable to the Company.

(xv) A€cording to the information and explan.tions given to us, the company has .ot entered into any

non-aash transadions with directo.s or persons connected with them.

lxvr) According to th€ information and explanations Biven to us, the .ompany is not required to be

retistered under 3ection 45lA ofthe Rererve Bank of tndra Act,1914.

Plac€: Ahmedabad

Date: .]rrrc l',)Pl7

For Manubhai& Shah LLP

Chartered Acaountants
. Flrm Reg. N o,,166041vwr.00136

lJienesh D.Shah)

Memb.rship number: 10O1.16

lndependent Auditor's Report on Financial Statement oi
l(lFS Housing Finence Private Limited for the year endinB on March 31,2017

/. :.

l;',
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KIFS Houring Finance Private Lifiited
clN:u55922Gi2015PTc085079

Balanre Sheet as at March 31, 20u

31-Mar-17 31-Mar-16No.

(1)

EOUITY AND TIABILITIES

Shareholders' funds
(a) Share Capital

(b) Reserves and surplus

Non-C!rrent Liabilities

la) Long'TermEotrowing5

Current l"iabilitiet

{a) Trade Payables

Total outstandinS dueg of m cro enterprise ind
smallenterprise
Toirl oulstandlng dues of creditors cther than
m cro enterprise and tmal enlerpr ee

114100 000

33 71596
114100 000

(16ss 746)

1174 7t 596 7174 44 254

(z)

{3)

5 00 000 1 10 000

5 00 000 1 10 000

1b)

{c)

Short-lerm Provislon

Other Current Laabilities

18 227

28 350

77 250

9 040

106 571 26 290

Total

Total

3 60 01s

11807816' 112580 544

A!5!rS

Ul Non Current assets
(a) Deferr€d Tar Assets

(2) cur.ent assets

(a) Cash and Bani Ea,ances

{b) Oiher Current Asseis

l600r5

77 76 a6 710

31432
11 18 24 903

7 55 641

1177 18 752 112:80 5,14

11 80 78 167 112580 544

sitnifi.ant accountint policies & Notes on accounts

Notes or accounts form int€Sralpalt of the financialstatements
As perour report oleven date
For Manrbhal& Shah tLP

Chirtered Accountants
Firm R€Eistrttion No. 106041W/W100136
. r-l-^
'- ,'t

{1. o. Shattl

Mcn:bersh p No 100116

Place:Ahmedabad

Dater ,ore 30,2017

tor and on behelf of the Board

(/i .L**!* t--.-\---., 
-;;,", ;1)"r\-'-\

D N.00477671 DtN 00477768
l-

I'-uli,.t"
c[-puny--s".,"*.,

Place: Ahmedabad

Dater lune 30, 2017

2

3

5

6
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KIFS Housing Finance Private Limited
CIN:U6592zGJ2015PTC085079

stat.ment of Profit a.d loss for the year €nded on March 31,2017
(Amount in R,

Particulars
Year €nded
31.M3r-17 31'Ma,'15

Note
No.

Revenue kom operatlo.r

lotalRevenue ll+ ll)

Expenser:

Employee Eenefit Expenses

TotalExpense5 (lV)

Profit/(Lossl before tax {lv - ln)

Current Tax

vll Profit/lLossl for the Year (V + vl)

10

11

8L 67 796

7 96 ',194

8 39 60r

I

t 83 64 590 8 39 601

t2

14

37142
r.8 64 520 24 02 347

t9 s2 262 24 02 347

64 62 328

17 95 000
(3 6001s)

{r5 62 746)

93 000

14l4 985 93 00rJ

50 27 341 (16 ss 746)

Profit/{Ioss) Per Share:

(Nomlnal value of sh.re Rs. 10)

Easlc and Dlluted a_44 11.8e)

Notes on aacolnt form integral parl olthe financial stalements
nt accoontinS policies & Notes on 6c€ounts

Ar per o!r report of ev€n date

For Manubhal& Shah LLP

chart€red Accountatrtt

f irm Regktration No. 106041w/W100r36

ll+.v \,

U, D. Shah)

Partner

Menrbcrshrp No. 100i16

PlacerAhmedab6d

Date: June 30, 2017

For and on behalf of the Soard

\. r**-. -{1""-..,
oirecto. oirector 

_'- 
\

DrN 00477671 DIN 00477768

.l.,-r.&L-
c$rnany secreta.y

Place: Ahmedabnd

Dater ,un€ 30,2017

li,



KIFS Housing Finance Private Limited
clN:U65922G12015PTCo85079

Cash flow Statement for lhe year ended March 31,2017

31-Mar'17 3l-Mar16

a Cash floq, frorn op€ratlng activities

Profl t/(Loss) b€fore tar

Adjrstment for :

Dividend /Gain from mutualfunds lnei)

Mov€ments in work:ng caPital ;

lncr€ase/{Decrease) inTrade Payables

lncrease/{Dec.ease) ln Other Current Liabilities

(lncrease)/Decrea5e in Other Assets

Dkect ]ar Pald

Nst €ash iised in operating actlvlties (a)

Cath tlow from financing activities :

Dividend / Gain from mutualfundt (neo

tong T€rm Borrowings

Netcash from financi.8 actlvltles lBl

Cash flowfrom investinS actlvitlB :

Proceeds from issuance of Equity Shares

N€t cash from lnvesting act;vllaes {Cl

Net increase/(de..ease)in cash and cash eqlivalents

Cash and cash equivaleflts as at the beginoing of the year

Ca5h and.ash equivalents as at end ofthe yea. {Refer Note 8)

54 62 328

( 196 794)

( 17 2s0)

28 350

7 24 209

(1s 62 746)

77 250

I 7 ss 641)

5 38 515 (7 38191)

(17 2s 819) ( 83 960)

5275021 ( 23 8s 097)

I96 794

3 90 000 110000

5 86 794 1 10 00c

114100 000

114100 000

58 51817
11 18 24 903

11 18 24 903

117646 720 1118 24 903

( ) I he cnrh tlow siatement has been prepared under indirect method as per Accountins Stardard ' 3 "Cash rlow

(il) Figures in brackelr represent outfiows.

Note! on acco!nt forming lnteg.alpan ofthe financial stal€m€nts
As peroul aeport ofeven date

tor Manubhai & Shah [rP
Chartered Accountants

Firm RegistFtion No, 106041WW100136
For and on behalfofth€ soard

9' 1 L_-_--,^--A ----_\ \ -_ \\)\\. -
Direclor Oirector '\

)r-:Ja-- t/
(r, D. Shah'J

Membershlp No. 100115

Date: June 30, 201.7

DrN 00477673 D1N.00477758

I"J,;,4*
compo$y secrEtiry-

Pla.e: ahmedabad
Oat€: .,une 30,2017



KltS Housing Finance private l-imited
Notes rormtng pdrt ol Finondol Sadtement lot the yeot ende.t March 37, ZO|T

CompanyOverview:
XIFS Housing tinance Private timited (herein afier referred to as the Company,) i5 a cornpany rncorporated
under the provisions of the Compantes A.t, 2013. OurinS the yeer under audit, the company has re.eived
certificale of.egistratjo. u/s 2gAofthe Naionat Housing Bank Act,1987 as a Houstng,inance Company
vide Regjstration No 10.014S.16 on 27/1O/2Ot6.Ihe comgany proposes to undertake housing finance
operationr faom the financlalyear 2017-18.
1 Stat€t€nt oI Sltnlficant Acco{rntinS polictes:

1.1 Easls o, prcparatlon of tlnandal Statoments:
These tlnanclal statements are pr€pared in accordance with Generally Accepted Accounting
principles in hdia (GAAP, under th€ historicarcost convention on the accruar basis. GAAP comprlsc5
mandatory accountjng standards as prescribed under Section 133 of the Companies Act, 2013 (,Acf)
read with RLrle 7 ofthe Companies (Accounts) Rutes, 2014.

1.2 Use ofAccountins Estim.te$ :

The preparation of financial stat€ments in conformiry with GeneraIy Accepred Accou.tinS prinflptes
in india (GAAP) require! the management to make estimates and .ssumprions or.r aflecl rhe
reported amount of assets and liabilities on the dale of fnancal statements ;nd the reportcd
amount of revenues and expenges during the reporting pe.iod. Although rhese estimates are bnsed
upon managementrs best knowledge of current events and actrons, actual resurts courd differ lrom
these estimates.

1.3 Reven!€necognition
lnterest income i5 recognised on time proportionate bas s.

1.4 lncome Taxes :

Taxexpense comprises ofcurrent and deleared tax,
la) Curr€nt income tax

Curent tax is determined as the amount of tar payable in respect of taxable income for the year.
Provision is made for income tax annualty based on the tax liability computed, after constdering tax
allowancel and exemptlons under the ln.ome TaxAct, 1961at each balance sheet date.

(b) Defeffed Tax liabillty/Asset
Dererred ta)( is measur€d based on the tax .ates and the tax raws enaaled or sLrbstantrvery enacted Ji
the balance sheet date Delerred raxassetsare recoSnised only to rhe exteor thallhere rs reasonabre
cenaintv rhat srtticient fr/ture rarabr€ income wiI be avairab e aSainsr which such deterred 13x assell
can be realis€d. ln situations where the coftpany has unabsorbed depreciation or carry iorwrrd t.x
losses, all delerred tax ass€ls are recognised only it there is virtual certalnty supported by convincing
eyidence that they can be realised aSainst f!ture raxabte profts Dcfcrred Tax Assets ind 0eferreil
Tax Liabilities are reviewed for appaopriateness of their respective carrying values at eaah batance
sheet date.

1.5 ftovlalons, Contlngem llablllties rnd Con$n8ent Asjets l
A provision is recognised when the Compaay has a present obligalion as a result of past event; it is
probable that an outflow of resou.ces wjll be requked to setrle the obl;gatioo, in resoect of which a
aellable estimate can be made, provi5ions are not dlscounted to its prescnt value and ;re cleterm;ned
based on best estimate required to settle the obligation at rhe balance sheet date These are
reviewed at each balance sheet dnte and adjusted to rellect !he current best estimates,

!!|s !terri !v tlr Senprr ly !.cepted

Gereaal

Any other accou,rln8 policy nol lp€.ifically referr€d to are
accountiag principles,

;rl
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KIFS Housint Finance Private Limited
Notes forning pod ol Finoneidt Stotenents lot the yeor endcd Mdtch 31, 2017

2 Sha'e Capital

lrl ALrthonsed, lsrued, S!bscribed and Pa d- Up Capita :

As at As at
March 31, 2017 March 31,2016

Authorised
2,10,00,000 Equity Shares of R5.10/- each 2100 00 000 21 00 00 000

21 00 00 000 210000000

lssuecl, Subs.tibed and Paid up
1,14,10,000 Equity Shares of Rs. 10/- each 114100000 11 41 00 000

114100 000 11 41 00 000

{ii) Reconciliat on of nLrmber of shares :

As at March 31, 2017 As at March 31, 2016

No, ofshares AmountinRs. No. oI Shares AmountinRs.
At the beginninE of the year

lts!ed during the ycar

outrtanding at the end of th.

I 14 10 000 1141 00 000

1 14 10 000 11 41 00 000

I 14 10 000 1141 00 000 11410 000 114100000

(rii) rerms / Rights of Share holders, Dividend and Repaynent of Capitall

{a} The Company has one class of Equity shares having a par value of Rs. 10/'.
(b) Each holder ofequity sha.es;s enUtled to one vote per share.
(c) 

n the event o{ liquldat,o. of the Company, the holders of equity shares shall be entitted to rcceivp anv of lhts

remain .g asseG of dre Conrpany, aiter distrib!iion of all preferen!ia cmounts. Tho irrount digtr butcd lvr bc n
proport on to lhe nLrmber of equity shares he d by th€ sharehold-"'s.

(iv) The details of sharehoiders holdlng more than 5 % of issued share cap tdl ns on March 31, 2017 s set out betow

As at March 31,2017 As at Mirch 31,2016
Name of Shareholder No. of Shares % No. of Shares lA

Raiesh Khandwala 54 55 000 47 a|%

54 55 000 41.87%
54 55 000 47.At%

54 55 000 47.A\%
(v) No shares wer€ rese.ved at the period-end for i3su€ under options and contracts / commitments for ih€ sate of

shares/ disinvestment.



KIFS Housing Finance private l"imited
Notes lorming p.,tt ol Ftnon.tol Stotementslot the yeot ended Morch l1,2O7z

3 Reserves and Ssrplus

As at As a!
March 31., 2017 March 31, 2016

(i) Stetutory neserve
(As perSection 29C of National Housing Bank Act,1987)
At the betinni.g ofthe Year

Add i Addition during the Year

Less :Approp.ration during the Y€ar

Atthe end ol the Year

Surplus/(Deficlt) ln Statement of Profit and Loss

Surplur/(oeticit)at th€ beSinnjng ofihe Year

Add/(Lessl: Net Profit /l Loss) for the Year

Less :Taansferto Statutory ReseNe

surplus/(Defick) al the end ofth€ Year

1005 469

10 05 469

{ii)
( 16 ss 745)

s0 27 343
(100s 469)

(16 ss 7461

,10 21 874 (16 ss 746)

B 66 t2a I L6 s., 7 4A)

Total 3t 71596 (16 s5 746)

4 ao.g-Term BorrowinSs:

March lr, 2017 March 31,2015

5 00 000 1 10000
5 00 000 110 000

5 Short-Term P.ovi5ion:

March 31,2017 March 11, 2016
Provison for lncome Tax

ofTDS) 72 221 9 040

(Net

Total 18 22\ 9 040

6 Other current llab;lities

M.rch 31, 2017 Mrrch 31,2016
Statutory Dueg

Provrsron for Ixpenses
5 t50

23 000
Total 28 350



(lfs Housing Finance Private Limited
Noteslomirg pon of Findnclol Stoteneots lot the yeot ended Morch 37,2077

The Coorponeni of De{er.ed Tax A!set is as unde.

As at A5 at
March 31,2017 Mar€h 31,2016

Deferred Tar Asset

Disallowance under Section 35O of lncome Tax Act

Delerred Tax Asset Recognised

8 Carh & c.sh Equivtlents:

3 60 015 57eO24
3 60 015

As at As al
March 31,2017 March 31,2016

Cash on Hand

Ealance with Sanks

- ln current accountswith HDFc bank

" ln fixed deposil a(counts (Matunng within one year)'

121 663

11 75 59 057

69 600

6 55 303

11 11 00 000

lotal 117686720 17 7A 24903

Company ke-"ps Fixed Ocposits wrth the Nation. ,ed/Scheduled Banks, which can be withdrawn bY lho Conrpanv

.' p-' Il od di'L.lo1/'eq-rrerenroffL,dr.

Other C!rrent Assets:

As at As ai

March 31, 2017 March 31, 2016

lnterest Accrured but not due

Pre Paid Expenses

Other Receivable 4 050

7 55 641

Total 37 432 7 55 641

l0 Reva.ue l.om ope.ations:

For lhe Year For the period

ended end€d

Ma.ch 31, 2017 M...h 31, 2016

8167 796 8 39 501

41, 67 796 8 39 601

7
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KIFS Housing Finance private Limited
Notes lormlng port ol Finonciol Stotenenttlot the yeat entted Motch 31,2O1Z

11 Other Income:

March 31,2017 March 3r,2016

Profrt on redemption of Mutu3l F!nd 196 794

195 794

12 Oth€r txpenres:

March 31, Z0l7 March 31,2016

Company lncorporation Expenses

Applicallon Fees

Director Skt;ng Fees

Aud itors' Remu.eration. .
AnnualMembership Fee5

Advertisment Expehses

Oirectors' Travell ng Expenre

1618 988

23 30 191

1C 000

31563

2 444
tia9t

3 S;C

o, ooo

tl 250

64 687

43 496
30 079

16 401

25 554

3 06s

Other Expens-A

18 64 520 ,4 oz 341

"A!ditors' remuneratlon comprises otthe followint:
Payment to Auditors:

- as Statutory Auditor
- for other services

11 254 17 2S0

t4113

(a)

Total t7 250 31 553

Rel.ted Party Disclosurer:

Related party disclosures as required under the Accounting Standard (AS) - 18 on ,,Related pa(y Disctosure5,,
notified underSection 133 ofthe Comp.oies Act, 2013 are given below:

lleme of the rolated perties and d$cription oI rel.flonshtl:

Dercription ol Relatlonship De5ignati Name of the Related Prlly

Dlrector

lb) Deta;ls of T.ansactions with Related Pa.ties durint the period;

Key ManaSement Personnel

Loan Availed during the ye:r 2016"17

3 90 000 I i0 000

Loan outstanding as at March 31,2017
Rajesh Khandwala 5 00 000 1 10 000

Total

2016-t7 2015-16

.v



KIFS tlousing Finance Private Limited

Notet lorming patt ol Finonciol statements lo, the yeat ended Mdtch 31' 2017

Per slare (EPS):

ended

Mar.h 31,2017

ended

March 31,2016

Basic and oiluted

Profit / (Loss) attributa ble to Equ tv Holdert

wei8hted avera8e oI number of equity

shar€s outstanding dunng the perlod

ln Nos.

so21143
1 14 10 000

( 16 55;/a6)

815874

Profrt / {Loss) per share ol face value ol R''10 each

lSDis.losurepur'uanttocirculari'|o':NHSNcD/oRsPol61/2013.14dated07Aprll2014issuedbyNHB'

3t,2ct7 31,2016

Ealanc€ at the beglnning ol the

{a) Starutory Reserve as per se€tion 29C ofihe NationalHous;ng Bank Aci' 1987

(b) Amount ol special reserve u/s 36(lxviii) ol lncome Tax A€t' 1961 talen into

a.count for the Durpose of statulory resetue u/s 29C ofthe National Housing

BankAct,1987

(c ) Totat

Addltlon/ Appropriation/ wlthdrawal5 dudng th€ year

Amount tranderred as persection 29C ofthe National Hoosing Bank Act' 198'

Arnount of specEl reserve u/s 36(1)(viii) ot lncome T3x Act, 1961 taken into

account forlhe purpose of statutory rcserve u/s 29C of the NationalHousin8

Baflk Act, 1987

10,05,469
(a)

(b)

10 05 459

(a) Anrount appropriated a5 per section 2gCofthe Natio alHousine Bank Act' 19

{b} Amount withdrawn kom speda! reserve u/s 36(lxviii} of lncome Tax Act'

1961 taken into account fo. the pLrrpose of slatutory reserve u/s 29C of the

National Housing Bank Act, 1987

Balance as at the end of the Y€ar

(a) Stdtutory Reserve as per section 29C ofthe NatlonalHousing Bank Act' 1987

{b) Amolnt of speclal r€serve u/s 36{lxviii)of lncome Tax Act' 1961 taken nto

account forthe purpose ofstatLrtorv reserv€ u/s 29C of the NationalHous!nB

grnk Act, 1987

Total

10 05 469

10 05 459

L



l(lfS Housing Finance Private Limited
Notes Jormlng port ol Flnoncial statefients lot the year ended March 3!,2o17

16 Uscloiure reSardin8 provition made fot Alset Llnbil:tY Managem€nt (Al-M| svttem for the housin8 finance

company pursuant to Clrculat No. : NHg Nco/DRs Pol 35/2010_11 dated 11o.tober 2010 issued by NHB'

(i) Capitalto Risk Asset R.tio

cRAR {Iotal caprtaL/Risk We tht Ass€ls)

CRAs Tier I Capital lTier I Caprtal/Rlsk Weight Assets)

CRAR Tier ll Capltal (Tier ll Cap ta /Risk Welghl As5ets)

* The companyhas notYet started activitY ofdisblrsment ofhousing loan Dad

amol]nt of risk based assets,

3726 trmes

1726 trmes

heice do not have s tnLI r!o{

(ii) Ihe Compa.y has no exposure to the real estate and Capital market sector dirccLv or nd rectl'/

(irl) Asset Liab lity Management

0-14 days

14 days-l month

2 mon!h-3 monlh

3 month-6 month

6 month-l year

More than l year 5 00 000

Tola 5 00 000

17 oisclosure regardlnS Cash Transactions du.ing D€monitasation Period:

Thecompanyiasnotmadelransactionsinspeciiiedbanknoiesd,rngthcpe'iodlrom08/11/2016to
31/1212016'HencetherequilementofdisclosureolsBNsasperMcAnotlfi.ationdiledMarch3l,20lTisnot
apPllcable.

t



KIFS Housing tinance Pr:vate l"imited
Noteslormlng pod oJ Flooncldl stotements for the ye efiled Mdtch j7,2077

l8 Previour year's figures have been regrouped and rearranged wherever nec€ssary !o make ihem comparable witf
the previous yerr's fl8ures,

As perour report of even date

for Manubhai & Shah tl"P

Charter€d Accountants

ri.m Regis$ation No. 106041W/W100136

Membership No. 100115

Date: Jrne 30,2017

[or and on behalfofthe Board

\.-
(t,r L-uL^-.( v'\- _\''-\

Dlre(lor Dlr€ctor

DtN 004776?3 D N.0047776E

[-mI.-,".;;;;
Date: lune 30,2017


